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• (8) A meeting convened in terms of subsection (7) must, at a minimum, provide for the following business to be transacted— 

 (a) presentation of— 

(i) the directors’ report; 

(ii) audited financial statements for the immediately preceding financial year; and 

(iii) an audit committee report; 

 (b) election of directors, to the extent required by this Act or the company’s MOI;

 (c) appointment of— 

(i) an auditor for the ensuing financial year; and 

(ii) an audit committee; and 

(d) any matters raised by shareholders, with or without advance notice to the company.
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Section 61(8) of the Companies Act 



➢ The board should oversee that the company encourages proactive engagement with shareholders, 

including engagement at the annual general meeting (AGM) of the company.

➢ All directors should be available at the AGM to respond to shareholders’ queries on how the board 

executed its governance duties.

➢ The board should ensure that the designated partner of the external audit firm attends the AGM.

➢ The board should ensure that shareholders are equitably treated, and that the interests of minority 

shareholders are adequately protected.

➢ The minutes of the AGMs of listed companies should be made publicly available.
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Principle 16, King IV 
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Online AGMs are permitted provided that: 

“the electronic communication employed ordinarily enables all persons participating in that 
meeting to communicate concurrently with each other without an intermediary, and to 
participate reasonably effectively in the meeting.”
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Section 63(2) of the Companies Act 



THANK YOU


