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What is integrated reporting?

Technological and digital disruption
Board skills

CYBER SECURITY - }
Risk oversight Snciatmecia
MAFR BOARD DIVERSITY
Competitive and innovative disruption
_ R Sustainability
Changing leglslat}on Board composition
and regulation
Board succession Corporate reporting

Shareholder activism
Value creation and strategy

Director Communications

Compensation and the pay gap
Crisis management

Integrated Thinking
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Current reporting falls short of information needs

Components of S&P 500 market value
100

1975 1985 1995 2005 2009
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' And yet length and complexity is a problem
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The integrated report

Integrated report
defined
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An integrated report is a concise
communication about how an
organization’s strategy,
governance, performance and
prospects, in the context of its
external environment, lead to
the ereation of value over the
short, medium and long term.

(The International <IR> Framework,
December 2013)
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Key difference to traditional reporting

Integrated
thinking

Aligning internal Long-term
and external perspective
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Broader scope

Integrated
information silos

Technology

August 2018
9




'Recent developments
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The integrated reporting

ITRC Framework
panel
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The role of the <IR> Framework
Panel is to recommend for Board
sign-off any revisions,
modifications or updates to
the International <IR>
Framework.

The Panel also provides input as
requested on other guidance
material related to Integrated
Reporting and integrated thinking
that is developed under the
auspices of, coordinated through,
or issued by the IIRC.
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: Quality of information
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Quality of information

Confidence in reliability of contents of
integrated report?
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Quality of information

Consistency of internally and externally
reported information
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Quality of information

The far east
+
developing
systems
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Quality
control over
information
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Outcomes
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Outcomes

Focused on outcomes or outputs?
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Outcomes

The value creation process
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Value creation (preservation, diminution) over time I
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Outputs to outcomes

The
stakeholder

Understanding

the capitals

engagement
story

*Mervyn King
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Measuring success
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Measuring success

Broader
definition of Metrics
success

Remuneration Defining the
and King |1V end goal

*Mervyn RINg
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I
Questions?

Zubair Wadee

Mobile: +27 (83) 625 1276
Email: zubair.wadee@pwc.com

“The information contained in this publication by PwC is provided for discussion purposes only
and is intended to provide the reader or his/her entity with general information of interest. The
information is supplied on an “as is” basis and has not been compiled to meet the reader’s or
his/her entity’s individual requirements. It is the reader’s responsibility to satisfy him or her that
the content meets the individual or his/ her entity’s requirements. The information should not
be regarded as professional or legal advice or the official opinion of PwC. No action should be
taken on the strength of the information without obtaining professional advice. Although PwC
take all reasonable steps to ensure the quality and accuracy of the information, accuracy is not
guaranteed. PwC, shall not be liable for any damage, loss or liability of any nature incurred
directly or indirectly by whomever and resulting from any cause in connection with the
information contained herein.”

© PwC Inc. [Registration number 1998/012055/21](“PwC”). All rights reserved. PwC refers to
the South African member firm, and may sometimes refer to the PwC network. Each member
firm is a separate legal entity. Please see www.pwc.co.za for further details.



